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par  la  pramiar  plat  at  an  tarminant  soit  psr  Is 
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FOR  400  YEARS 

The  one  and  only  fuctor 

Under  the  Providence  of  (lod 

Which  has  controlled  \h  •  Destiny, 

Xot  only  of  the  Greatest  Knipire  known, 

But  of  the  World  itself— 

Has  been  and  is 

The  British  Navy 


In  Henry  Vlll's  iluy  Europe  soukIiI  to  huinil- 
iute  England,  by  a  battle  fleet  greater  than 
the  Spanish  Arinacht  I'nder  the  Provideiue  of 
(Jotl,  the  effort  failed;  as  roininemorated  in 
the  Hook  of  ronuiion  Trayer. 

"dire  Peace  in  0        Ime,  O  Lord. 
Hecauxe  there  in  none  other  Ihai  ftijhteth  for  im 
Hut  onli/  Thou.  ()  (io(J." 


HUNDREDS  OF  THOUSANDS 

Of    Ihf    Kinpiro's    most    stalwart    ami 

devoted  S)iis, 
Have  niaiined  lier  Ships 
Sunk  U'linitli  the  wave. 
Given  their  last  <lrop  of  I>I<mmI 

To   Pay   the  Price  of   Empire 

and 
World  Freedom 


"7/  bliHHl  be  the  price  of  ad  mi  rait  ff. 
Lord  Hod,  we  ha    paid  in  full."      Klpllnn 


TRAFALGAR 

Jiitlaiid  aiui  S<'a|>a  Flow  siirrt'iuifr, 
IVinoiistniti'  that  \\\v 

Freedom  of  the  Empire 
The  Safety  of  the  World 

l)i'|M'iul  upon  \\\v  MasttTV  of  tlu'  S'a. 
Aciiicvcd  aiul  iiiainiaiiuMl  l>v  tlu* 
l*ri<t'l«»ss  Sa<Tifi<t'  of 

Lives  of  British  Seamen 


'  He  that  t'ltmmatnh  tfif  .st-a,   is  ul  ifn-ut  lihvrty. 

Hdvnn. 

"Eternal  rigilamr  is  thi  prin-  nf  iJhrrtii." 
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CANADIAN  NATIONAL  EXISTENCE 

Was  once  and  for  all  established 
On  the  Plains  of  Abraham, 
Because  of  the  ability  of 

The  Navy  of 

the  British  People, 

to  Control  the  Sea 


The  .tea  7ra.\  the  only  road  to  ricfory- 
The  sea  the  otihj  line  of  retreat. 


THE  THREATENED  DESTRUCTION  OF 
CANADA  WAS  AVERTED 

The    consolidation    of    tlie    French    an<l 
English-speaking  peoples 

Into    Canadian     Nationhood     was    oidy 
made  possible. 

By  the  preponderating:  anrl  indispntahle 
Control  of  the  S(»as 

By  the  Navy  and 
the  Merchant  Marine 
of  the  British  Empire 
including  Canada 


The  effective  blockade  nj  Aniericun  Porix  in 
ISim  and  181S  has  insured  to  Canada,  the  prare- 
ful  possession  of  her  territory  for  more  than 
100  years. 


THE  THIN  GASSED  LINE 

C)f  shattered  humanity  at  Ypres 

Which  stood  the  test  of  Imperial  Destiny, 

The  most  gh)rious  episode 

In  Canadian  history; 

And  Canada's  contribution  in 

Men 

Munitions 
Money — 

To  the  winning  of  the  war: 
Were  only  possible 

By  Britain's 

World  Control  of  the  Sea 

and  Canada's 

Sea  Co-operation 


Thin  wati  but  ijesterday.      The  Hretched-out  hands 
of  those  who  suffered,  still  feel  the  scourge  of  war. 

We  suffered  by  thousands. 
IV e  gave  in  Billions. 


IN  THIS  TIME  OF  PEACE 
CANADA'S  FOREIGN  TRADE 

Two  Billion,  Thivo  Uuiulrcd  and   Fifty- 
One  ^lillion  Dollars. 

One  Billion,  Forty-Six  Million  Dollurs 

Is  Sea-Bornc. 

One  Billion.  Tliivo   llnndicd    and    Five 
Million 

Is  Land-home, 

A    treniendons    proportion    of    wliieli    is 
ultimately 

Sea-borne — 

But  in  Foreign  Ships 


Every  pound  of  (anut'ian  protliuls  shipped 
from  a  port  outside  Canadian  territory,  retards 
our  maritime  j^rowth,  weakens  our  national 
prosperity,  and  plates  control  of  a  part  of 
our  sea-borne  commerce  in  the  liands  of  a 
competitive  nation. 
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FOREIGN  TRADE  IS  ESSENTIAL 

TO  DOMESTIC  PROSPERITY 

EIso 

Stn^nation  at  I  Ionic 

\e\v  l{()utos  must  hv  opened 

CiinafHan  Trade  Lines  must  he  estab- 
lished and  maintained. 

AVith  Ships  the  markets  of  the  worh! 
are  open  to  Canachans. 

Canada  Produces  a  sur*)his  of  necessities. 

Commercial  Supremacy  means 

— the  ability  to  carry  where  and  when 
required. 

To  sell   without   interference,  and. 

Demands  the 
Freedom  of  the  Seas 


By  williiifiness  and  ability  to  provide  ships, 
Canada  this  year  has  <lra\vn  the  West  Indies 
closer  to  herself  un<l  to  the  Kmpire.  She  ran 
make  preferential  trade  aareements  with 
other  peoples  under  the  British  Flag  without 
arousing  international  complications. 

The  trade  of  45,000,000  people  in  West  Africa 
is  waiting  for  us  to-day. 


CANADA  IS  NOW  THE  EIGHTH 
MARITIME  POWER 

Seventy  Years  ago 
she  was  the  Third. 

Her  ships  were  then  manned  entirely  Wy 

Canadians. 
There  are  8,700  Ships  under  the  Canadian 

F\n}f    to-day    witli    a    personnel    of 

45,000. 

The  value  of  the  Merchant  Fleet  of 
Canada   is   $'^.50,000,000.00 

Through  lack  of  interest  of  Canadians  in 
their  Maritime  affairs  these  ships 
are  neither  officered  nor  maimed  })y 
Canadians. 

To-day  the  j)rotection  of  Canadian  Trade 
Routes  is  not  j?iven  l)y  ('anada. 

The  burden  of  the  British  \avv  is 
Seventeen  Dollars  per  Head  of  the 
British  Ta  xpayer. 

The  burden  of  the  Canadian  \jivy  is 
Twenty-Five  Cents  ptM-  IIea<l  of  the 
Canadian  Taxpayer. 


Read  this  page  again— 

It  i.s  the  reason  for  the  Navy  League. 
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CANADA  CAN  DO  WHAT  BRITAIN 
HAS  DONE 

Make  and  control  her  own  trade  routes 
With  Canadian  Ships, 
Protected  hy  the  British  Empire  Navy 
Of  which  the  Canadian  Navy  shall  \w  a 

part. 
It  will  be  an  honour  to  this 
Country, 

And  that  contrihutiop  to 
All  British  Sea   Power    in    keeping  with 

Canada's  j)reniier  place   within  the 

Empire. 


The  Sea  «.•<  His.     He  made  if. 
Britain  keep.t  it  free." 

A  tribute  from  the  French  ii-riter.   Vernede. 


CANADA 

ACreen  Bay  Tree 


THE  SCAPORTf 
THE  5E\ 
TMC  5HIP( 


Nourished  froin 

me  Sou 


BreameLiferram 
IheUnconfinecl 
<nace$  oi  Ihe 
World.. 


THE  GREAT  CITIES 

THE  TOWH$ 
TUE  nAILW/mrS . 


^nd  Branches 
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as  the  Rools 

2ind  Leaves 

Spread. 


THE  FARM 


THfe  MINE 


THE  FOREST 


THK  PKOSFKRITV  OK  KACH  fOMMl MIV  IS  INTKRDKPKNDENT, 
AK  THESE  FlCilKES  SHOW  : 

The  Karm    -    -     4,100,000     ShipH  -    -    -    •  45,000     Large  Inland  CilleM 

The  ForeMt  -    -        108,000     Sea  FlMherlis  IIM).000         and  Towdh  -     2.840.000 

The  Mines  .    ■  lOri.nOft     Nea  FortH    •    ■      1,323.000     (ireut  Railway!)        I77,00U 


THE  GOVERNMENT  OF  CANADA 
HAS  ACCEPTED  THE  RESPONSIB'MTY 

of  i)rovi(iin^  a  Defensive  Navy,  of  aug- 
nieiitiii^^  the  Merchant  Navy,  of 
maintaining  ports  and  lighthouses, 
and  undertaking  reguhitions  for  the 
Conservation  of  National  Sea  Povv<t. 

It  is  the  responsiV)ility  of  private  enter- 
prise to  own  Merchant  Ships,  fiiid 
cargoes,  and  from  profits  by  the 
freights,  provide  sea  transportation. 

TuK  Canadian  PiBLic's  Responsiuii.ity 

IS  TO  INSIST 

I'pon  the  development  of  our  Sea  Herit- 
ijge. 

-to  enlighten  people  upon  the  iiiip()rtiiiu'e  <if    the  Sea; 

so  thai    ('uniuliun  products   may   he  shipped,  through 

Canadian    ports,     in    Canadian    ships,     officered    and 

manned  by  trained  Canadians, 
-to  encourage  antl  to  undertake  the  training  of  Canadian 

hids  to  man  Canada's  Navy  and  Mercantde  Marine, 
—to   formuhite   a    fundamentally    sound    policy    for    the 

training  of  our  present  sea-faring  population,  to  meet 

an  emergency,   so   that   Canadian   overseas   commerce 

will  be  adequately  protected, 
-to  support  facilitie.s  for  making  the  Sailor's  life  ashore 

endurable, 
-to  provide  for  dependents  of  those  who  died  to  protect 

Canada,  Nationally,  Imperially  and  Commercially. 

These  objects  can  only  be  achieved  through  an  organ- 
ization representative  of  pnldic  responsibility  and 
outside  party  politics. 


TO    CONTINUE    THE    SEA-CONSCIOUS 
SPIRIT  IN  THE  PEOPLE 

"There  must  he  a  beginning  in  anif  great  matter 
" — Sir  Franciit  Drake. 


The  map  of  the  Dominion  shows  at  a  >jhin<r 
the  extreme  difticiilty  (»f  spreading'  a  Sen- 
Conscious  Spirit  amonjjst  Canadians. 

This  ditfieulty  must  he  ovrreome;  an<l  those 
who  are  inspire*!  with  tlie  importnnce  of  tin- 
task,  must  rontinue  to  slioulder  the  burden. 


TO    CONTINUE    THE    SEA-CONSdOUS 
SPIRIT  IN  THE  SCHOOLS 

"There  miii^t  he  a  hetjinniinj  in  oitji  yreal  iinitirr 

hilt  to   continue    unto   the   enil 

— Sir  Franris  Drake. 


Ah  a  MercliHiil  Navy  is  the  first  step  to  sra 
power  in  any  nation, 

So  is  the  seed-sowinj;  (»f  funchiiuental  national 
ideals  in  the  seho(»ls.  the  first  st»'|)  to  national 
jireatness. 

Then  is  no  medium  for  national  jiropa^'anda, 
comparahle  to  the  school  child. 

The  Department  of  Kilueation  o'  nearly  all 
the  Provinces —have,  Ihronyh  the  eiideavojirs 
of  the  Xavy  Leafiue,  incorporated  Naval 
History    .s  a  definite  part  of  their    instructio!.. 
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TO    CONTINUE    THE    SEA-CONSCIOUS 
SPIRIT  IN  THE  GOVERNMENT 

"TfhTc  iiiiikI  hf  ti  lnfiinninff  in  iin/f  i/ntil  iniiHt-r, 
hut    in   cnHlinue    unto   llir    tint     unlit    it    be 

thiirniit/hli/     finirht'il .><r      h'ranria 

Ihikr. 


The  iieeil  ft»r  St'ji-("oiis«-ioii.N  Spirit  in  tin?  (Jov- 
erunHMit  was  frit  wlu'ii  llu'  NjixjiI  rsliinattH 
\v«Tt'  place<l  iM'fon*  tli«'  Ifniis*'  of  Ciuniiioii.s 
this  year. 

Irrcspt'ctivt*  of  party,  inniilM-rs  wfrr,  as  a  wliolo, 
aputhrtic  to  fonniilatin^  4i  ('aiUMliaii  Naval 
programnn'. 

Without  ail  iufornu'il  constitiitMicy  in  tin*  coun- 
try, inspired  hy  tin*  MrnilnTs  aiitl  frinwis  (f 
the  Navy  liCajiia*,  it  would  lia\<'  Ikimi  irinosi 
iinpossihlo  to  liave  lai<l  the  funndation  of  a 
Defensive  Naval  Policy. 

The  Leajiue,  accejifiny  its  jmhiic  responsibility, 
stimulated  such  a  pres>ure  of  public  o])iiiion 
upon  Members  oi  the  House  of  ('oinmoiis  that 
they  cpiickly  sensed  the  Xational  Si)irit  in  the 
matter,  and  ])assed  the  Naval  eslimat<vs. 


TO  CONTINUE  TRAINING 
2,000  CANADIAN  LADS  FOR  THE  SEA 

"There  must  he  a  beginning  in  any  great  matter, 
but  to  continue  unto  the  end,  until  it  be 
thoroughly  finished,  YIELDS  THE  TRUE 
(iWRY    —Sir  EranciH  Drake. 

It  takfii  six  tiiiuM  w*  Ioiik  ♦«>  *'•»»"  •  '•<'H"»»n  ii»  it  duf* 
to  build  a  ship. 

Muritinie  Klrrnxtli  niiiiu»t  ho  nrhieved  in  ii  yeur  or 
t  .en  a  tienule.  Its  n'*»'*''^>  <"""  "•*'>'  Vv  «;"•"""'"*"'''♦••' 
with  ili'velopiiietit  of  Hru-conMcioiiH  spirit  in  the  nation. 
TheiunlinuouH  truininnof  <  er  two  thousiinil  Ctinudiun 
lu«ls,  in  the  Ho.v'h  Naval  BriKades  of  the  Navy  l.eanue 
of  Cunada.  is  lo-day  havintf  an  effect  npou  our  ninrilinie 
future. 

Only  llirouKli  (his  medium  ran  the  foundation  he 
laid  of  trained  Canadian  .seamen  for  our  .shipft. 
Sinee  May  last  sixty  of  these  lads  have  eompleted 
their  tr.  inin){  and  passeil  into  the  Canadian  Merchant 
Navy.  .\s  thit  \n>v%  to  pre.ss,  fifty  more  are  on  the 
way  to  Knf{lu.id  to  man  the  new  ships  of  the  re- 
organised Koyal  Canadian  N'avy. 

Cnder  the  f(ui<l»n('c  "^  Kxperienecd  Sea  Minds,  it 
is  heinn  planned  to  pive  chosen  lads  from  the  Boy's 
Naval  Brigades  an  oceati-KoiriK  education  .second  to 
none,  so  that  Canada  will  have  efficient  master  sea- 
men.     -Naval    Brigajles  are  eslalilishe<l   at:       Montreal 


'I'tironto 

London 

Wintlsor 

Hamilton 

Kin>;stoM 

Wellan.l 

Belleville 


Fort   .\rthur 

Fort   William 

Sault  Ste.   Marie 

Hailevhury 

Cohalt 

C.alt 

Vancouver 

Victoria 


Nanaimo 

Trail 

Kaslo 

Saskatoon 

Calgary 

Nanton 

Kdmonton 


TO  CONTINl  E  TO  RKI.IKVK  DISTRESS 
OF   DEPENDENTS   OF 
MERCHANT  SAILORS. 
THEY  DIED    WE  LIVE 


i 


Tlif  »{••"•>•"*  <«f  tho  League  for  r^liif  in  Ciuimjii 
up  t"  fliili'  itiiKiiinl.  »o  !«i;U».2.'iO. 

\fltr  Ihit  y»-ur.  the  LciiKUr  expt-fto  lo  cra^r  .iskiiu' 
fi)r  funds  for  tin-  r.licf  of  |  |u-  ("nna.lian  «Jcprn<l«'iil> 
of  Mrrcliant  StiilorH  who  wer*'  killrd  on  Arfivi   Service. 

With  the  Trust  I'unils  now  in  liauil.  togelhcr  with  ih*- 
«um  si-f  asiilf  ill  tljo  nmljift.  lo  be  raised  hy  piihlii 
.snliN<'ri|>tior..  it  should  lio  possihh-  to  «-sluiilish  an 
endow niciil.  'In-  inioim-  from  which  will  l>o  .suflicicnt 
to  provide  tlies,-  dt-pciidents  with  a  pension.  e(|iial  to 
that  granted  to  I  he  «l<'p<ii(lent  s  of  N';iviil  men  killed 
on  Aetive  Si-rvice. 

As  many  of  these  rlrpindents  nre  yoiinj;  children,  the 
endowment  must  continue  for  n  niimher  of  ymrs. 
until      the      chililieii      tieconn       s.-jf-siipportinff 


l^W^'!r-^'^7' 


TTf^^r-  •  ■■  fr^;*' 


TO  CONTINUE  UPHOLDING 

EVERY  SAILORS'  HOME,  INSTITUTE  AND 

SAILORS'  WELFARE  SOCIETY 

IN  CANADA 


The     LrHgiH-    liJis    sju-iit    .$H»  I. .")(»(»    f(jr    I  hi'     fullowinK 
(nirpost's: 

Halifax  Sailors"  Home !i<-'7.j,()()(» 

St.  John   Sailors'    Home .'i. ()()() 

St.  John  Seamen's   Missionary   Institute  En- 
dowment    .■)(>.()()() 

Svdney  Navy  League  Home '2.5,()()() 

I'rince  Edward  Island i.5.()()(» 

Montreal  Catholic  Sailors'  Clnl. SO.OOO 

Montreal  Sailors'  Institute 100.000 

Montreal       Recreation      Ruonis      fur      Naval 

Ralinxs '■2.500 

Quebec  Catholic  Sailors'  Club 10,000 

Quebec  Seamen's  Institute 10,000 

Port  Arthur  Royal  Arthur  Institute 17,000 

Vancouver  Navy  League  Home 6,5,000 

Victoria,  B.C.,  Sailors'  Institute 8.000 

Dr.  Grenfell's    M'ssion,    Labr;idor   and  New- 
foundland    5,000 

Malta  Merchant  Seamen's  Rest 2,500 

LimpsReld  Home  for  Merchant  Sailors,  Surrey, 

England 'JOO.OOO 

Zeebrugge  Memorial  Fund 4, .500 


THE  OBLIGATION  IS  APPARENT, 

SIMPLE,  EASY: 

BORNE  IN  PROPORTION 

From   Coast   to   (  oast 
The  Weight  is  felt, 
Jiut  not  the  strain. 

The  Public 
Expect 
this  Work 
to  Continue 


And  to   be   maintained   l»y    Puhlie   Sub- 
scription 

"Until  it  yields  the  true  (ilory." 


TRAFALGAR  DAY,  21st  OF  OCTOBER, 
OUR  DAY 


The  Great  Anniversary 

of 
our  Security  on  Land 


Fistablished    by      Supremacy     on     Sea. 

'Vhv  future  protection  of   ('Hnadian   Na- 
tional Prosperity 

Deinanclss     that    the    Xavy     League    of 
Canada 


Keceive    from     the    p<M>ple    of     Canada 
$7()0,0()0 


"T.  7 v?yf "  vT^'vrjgiptnsp 


^f^-'/^^^  ■^^i'^};:!^^!^^ 


ON  TRAFALGAR  DAY,  OCTOBER  21st 


^^Canada  expects 
this  day 

that  every  man 
will  do  h^*    duty." 


I'ruviucf  TkIhI 

Ontario S4.>(M)00 

Quebec 110,000 

Now  Brunswifk ^20,000 

l»riiue  Edward  Island 1.5,000 

Alberta .'50,000 

Xova  Scotia jO.O(M) 

Manitoba J50,000 

Saskatchewan .'50,000 

British   f'ohinibia ^i->,000 

$700,000 


NAVY  LEAGUE 

BUD 

Sailors'  Week 

Proiiiotiuii  of 

NiitiiiiiHl  Son 

("oiiscions 

Spirit 

*75,000 

>25,000 

2,500 

2,000 

.|,o00 

3,500 

1,500 

1,500 

4,000 


$125,500 


UE    OF  CANADA 

D   G  E  T 

iek     Campaign,  1920 


TrainiiiK 
of  hoys 

|{<lier 

I  nil  il  iilfs 

Niilioiiul 
\(tniini.>i 
trillion 

){<^00,000 

SHM),00( 

S(.iO,(H)0 

.s\i.>,000 

^^o,ooo 

IO,0(H 

.)0,oon 

.5,000 

^iM" 

:},oo( 

11,000 

i,.500 

4,000 

',',0(M 

0,000 

1,000 

11,000 

7.00( 

(i.OOO 

1,.5(M( 

.5,000 

.),00( 

;u,.'iOo 

-i,00(^ 

11,000 

7,00( 

0,000 

l,.500 

11,000 

7.00( 

(>,000 

1  ,.500 

7,000 

:{,oo( 

10,000 

1,000 

$«7 1,000 


!i«i  44,000     !i<i7n,."iOO     .'i<40,ooo 


7m^ 


CURRENT  ASSETS: 
(ash 

On   llan.l 


ASSETS 


DOMINION 

OF 

NAVY  LEAGUE 

BALANCE 

An  at  3l8t  Dec 


»  LIUO 

I  ti  Hanks ».'>4.'>H(» .  74 

Out*  by  Division,  (M-ncral  Aicuiinl : 

All.rria .-  •_'.()77..")7 

Manitoba 7(>7.  'H't 

Saskatc-lu'wan 2 ') .  ;{0 

Due  by  Divisions,  A>s('>siii)'iil  Acioiiiil ; 

Nova  Scolia «     1  "),()()(l.()(» 

I'riiK*'  Kilwaril  Island 1 19   oS 

!<     l.'i.nU    ')S 
Less:    Ht-xTve   a^;ainst    Klirinka^'c   in   suli- 

scriplions loj  IJI.  os 

Naval    Pictures    Exhibit,    ^narantft'd    l.v 

Dominion  (Jovfrninont  up  to  !*$').()()().((() 

Sundry  Accounts  Receivable. 

Office  Furniture  and  Fixtures s*         ti:i4 . «)() 

l-ess:  Ht's.rvo  for  Depreciation ().{()() 


!*   i:.».<M»1.7» 


•_'.s7(»  i:i 


4,07;} .  s-j 

Itil.'iU 


o71.t»() 


Total  Current  Assets ,*  4(i2,27S .  ')S 

ENDOWMENT  FIND  SE(  URITIES.  held  hy  National 

'I'rust   Company  under  'I'rnst   Deed 4(»().(H)0   ltd 

BUILDINGS      a<lvjinced    lo    Division-;    for    luiildinK    of 
S  lilors'   Homes: 

Vaneouver A    tio.OOO .  0() 

Halifax 1(M).()0().()() 

I'riiue  Edward  Isl.iiiil 14.000. 00 

Montreal l(i  (MK)  00 

■  l!).-),000.00 


Toronto.  Ontario, 

241  li   Mareh,  l'.»20 


*1.117\27S.Ji^S 
\erified  as  per  our  atlaeherl 


ami 


COUNCIL 

THK 

OF  CANADA 

SHEET 

omber,  1»1» 


i.iABILITIKS 
Appropriated  FundM 

For  I><>iiiiiiion  ("(iiinril  I'lirpdNrH iji  lO.'Jl'J.Otl 

Mrilish    aixl     ('iiiiti<liaii    Sailors    aixl 

their  (lopiMiilciits O.'i, (>(»."» Of 

K()ii<-ational  I'lirposi-s .'{si }  |;{  ()<) 

Hoys'  Naval  UriKade  .Suhsidit-s loillO  00 

Hoys'    Naval    Hri^'ade    riiiforins  aiul 

Kquipnu'iil 1.2r)0.00 

(  ontin^fiit    H<'scrvo  for    Hclicf    I'lir- 

.    P'»'<«''* \'2JA)()  00 

>»-aineii  s  Memorial  Kiintl 100,000  00 


Funds  Appropriated  for  Capital  Expenditures 

For  l-Jrectitm  of  Halifax  Sailors'  llomc       ^ 
l-'.recfion    of    Syjliu-y,     N.S..    Sailors" 

Home 

Kreetion    of    Prince     Kiiw.ir.l     Island 
Sailors'  Home 


«  .'{Oti.SSO    I:! 


7.-I.000   00 

L'.'i.OOO   00 

1.000.00 


Sundry  Trust  Funds 

I.O.D.E.  Funds — l-'or  distrihiition  ainonn  Divisions 

Kndowment    Fund— Reserve    erealed    for    pnr<liase    of 

Seeurities,  as  per  contra 
Reserve  for  Properties  as  per  contra 
General  Fund  Surplus 


101.000.00 

7;vj .  s » 

MiO.OOO.tX) 
IO.'kOOO.OO 


*1.117.27S.,')S 


report  of  ihis  date. 

HIDDELL.  STEAD.  (iH  AHAM  &  HITCHI.SON.  Auditors. 

("linrlercfl  .Vcconntants. 


